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���� *(1(5$/�$63(&76

���� 6&23(

7KLV� UHJXODWLRQ� VKDOO� EH� DSSOLFDEOH� WR� DOO� WKH� FRPSDQLHV
FRPSO\LQJ�ZLWK�WKH�UHTXLUHPHQWV�IRU�WKHLU�UHJLVWUDWLRQ�DW�*$6
'(/�(67$'2�0DQXIDFWXUHUV�DQG�,PSRUWHUV�5HJLVWU\��EHVLGHV
WKH�FRQGLWLRQV�VSHFLILFDOO\�VWDWHG�KHUHLQ�

���� 5(*8/$7,21

������ 'HILQLWLRQV

�������� 1DWXUDO�*DV�FRPSUHVVLRQ�HTXLSPHQW

6HW� RI� HOHPHQWV� LQFOXGLQJ�� SXOVDWLRQ� GDPSHU� WDQN�� SLSLQJ�
FRPSUHVVRU� VWRUDJH� F\OLQGHUV�� FRROLQJ� V\VWHP�� FRQGHQVDWH
VHSDUDWRUV�� FRQGHQVDWH� PDQLIROGV�� YDOYHV�� OXEULFDWLRQ
V\VWHPV�� PRWRU�� PRWRU�FRPSUHVVRU� FRXSOLQJ�� HOHFWULFDO
V\VWHP�� YLEUDWLRQ� LVRODWRUV�� VDIHW\� V\VWHP�� LQVWUXPHQWDWLRQ
DQG� VWRUDJH� WR� EH� PRXQWHG� RQ� WKH� )LOOLQJ� 6WDWLRQV� IRU� WKH
FRPSUHVVLRQ�RI�1DWXUDO�*DV�WR�EH�XVHG�DV�YHKLFOHV�IXHO�

�������� 6XSSOLHU

3HUVRQ� WKDW� PDQXIDFWXUHV� RU� LPSRUWV� FRPSUHVVRU
FRPSRQHQWV�RU�HTXLSPHQW�

��������� 0DQXIDFWXUHU�RI�1DWXUDO�*DV�FRPSUHVVLRQ�HTXLSPHQW

3K\VLFDO�RU�OHJDO�HQWLW\�ZLWK�HQRXJK�FLYLO��WHFKQLFDO��HFRQRPLF
DQG�ILQDQFLDO�UHVSRQVLELOLW\�IRU�PRXQWLQJ���DVVHPEOLQJ�WKH�VHW
RI� HVVHQWLDO� FRPSRQHQWV� IRU� WKH� DVVHPEO\� RI� FRPSUHVVLRQ
HTXLSPHQW�IRU�&1*�UHIXHOLQJ�VWDWLRQV�

����������� 7KH� FRPSUHVVRU� 7HFKQLFDO� 5HSUHVHQWDWLYH� VKDOO� EH� D
XQLYHUVLW\�SURIHVVLRQDO�HPSRZHUHG�WR�DFW�DV�VXFK��UHJLVWHUHG
DW� WKH� SHUWLQHQW� 3URIHVVLRQDO� $VVRFLDWLRQ� DQG� DW� *$6� '(/
(67$'2�ZKR�VKDOO�UHTXHVW�WKH�DSSURYDO�RI�*$6�'(/�(67$'2
RQ�EHKDOI�RI�WKH�PDQXIDFWXUHU�
6XFK�SURIHVVLRQDO� VKDOO�EH�SHUPDQHQWO\� LQ� FRQWDFW�ZLWK�*$6
'(/� (67$'2� DV� UHJDUGV� DQ\� SRWHQWLDO� PRGLILFDWLRQ� RI� WKH
HTXLSPHQW�
+H� VKDOO� DOVR� EH� UHVSRQVLEOH� IRU� GDPDJHV� DULVLQJ� IURP
DFFLGHQWV� WKDW� PD\� RFFXU� GXH� WR� GHILFLHQW� PDWHULDOV� RU� WR
LQFRUUHFW�HTXLSPHQW�LQVWDOODWLRQ�DQG�PDLQWHQDQFH�
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����������� *$6�'(/�(67$'2�DSSURYDOV�VKDOO�EH�JUDQWHG�EDVHG�RQ�VDIHW\
DQG� HIILFLHQF\� FRQFHUQLQJ� &1*� GLVSHQVLQJ� DQG� RQ� WKH
VWDQGDUGV� DQG� VSHFLILFDWLRQV� GUDIWHG� E\� WKH� SHUWLQHQW
GHSDUWPHQWV� RI� *DV� GHO� (VWDGR� RU� HOVH�� WKRVH� FRQVLGHUHG
DSSOLFDEOH� E\� WKDW� FRPSDQ\�� ZKLFK�PXVW� EH� ,5$0� RU� WKRVH
VWDQGDUGV�RU�VSHFLILFDWLRQV�RI�WKH�FRXQWULHV�ZKLFK�DUH�KLJKO\
WHFKQRORJLFDOO\� GHYHORSHG� RU� H[SHULHQFHG� LQ� &1*� XVH�
FRPSDWLEOH�ZLWK�QDWLRQDO�VWDQGDUGV��VSHFLDOO\�WKRVH�UHODWHG�WR
WKH�LQVWDOODWLRQ�RI�)LOOLQJ�6WDWLRQV�

����������� &RPSRQHQWV� VHOHFWLRQ� DQG�PRXQWLQJ� IRU� RSHUDWLQJ� DV� D� VHW
VKDOO� EH� FRQVLGHUHG� IRU� HDFK� FRPSUHVVLRQ� HTXLSPHQW�
)XUWKHUPRUH��FRPSRQHQWV�VXSSOLHU�VKDOO�HQVXUH�VDIHW\�LVVXHV
DQG� WKH� HTXLSPHQW�PDQXIDFWXUHU� VKDOO� YHULI\� WKHP� WKURXJK
DGHTXDWH� WHVWV�� 6DIHW\� LVVXHV� DUH� FRQVLGHUHG� IRU� WKH
KRPRORJDWLRQ�JUDQWHG�E\�*$6�'(/�(67$'2�WR�WKH�SHUWLQHQW
SURWRW\SHV�

����������� 7KH�PDQXIDFWXUHU�RI�WKH�FRPSUHVVLRQ�HTXLSPHQW�VKDOO�REWDLQ
WKH�SUHOLPLQDU\�KRPRORJDWLRQ�ZLWK�WKH�VWDQGDUGV�LQ�IRUFH�DQG
WKH� QHFHVVDU\� DSSURYDOV� ZKHQ� WKH� LVVXHV� VSHFLILHG� LQ� WKH
SHUWLQHQW� VWDQGDUG� PD\� EH� DIIHFWHG� E\� FKDQJHV� WR� WKH
HTXLSPHQW�
+H� VKDOO� DOVR� JXDUDQWHH� WKH� VPRRWK� RSHUDWLRQ� RI� WKH
HTXLSPHQW�

���������� 0DQXIDFWXUHU� RI� FRPSRQHQWV� IRU� 1DWXUDO� *DV� FRPSUHVVLRQ
HTXLSPHQW

3K\VLFDO�RU�OHJDO�HQWLW\�ZLWK�HQRXJK�FLYLO��WHFKQLFDO��HFRQRPLF
DQG�ILQDQFLDO�UHVSRQVLELOLW\�WKDW�PDQXIDFWXUHV�FRPSRQHQWV�RI
FRPSUHVVLRQ�HTXLSPHQW�IRU�&1*�UHIXHOLQJ�VWDWLRQV�

����������� 7KH� 7HFKQLFDO� 5HSUHVHQWDWLYH� VKDOO� EH� D� XQLYHUVLW\
SURIHVVLRQDO� HPSRZHUHG� WR� DFW� DV� VXFK�� UHJLVWHUHG� DW� WKH
SHUWLQHQW� 3URIHVVLRQDO� $VVRFLDWLRQ� DQG� DW�*$6�'(/� (67$'2
ZKR� VKDOO� FDUU\� RXW�� RQ� EHKDOI� RI� WKH� FRPSRQHQWV
PDQXIDFWXUHU�� WKH� QHFHVVDU\� SURFHHGLQJV� IRU� *$6� '(/
(67$'2� DSSURYDO� RI� PDQXIDFWXUHG� SURGXFWV� KH� LV
UHVSRQVLEOH�IRU�

����������� 7KH� PDQXIDFWXUHU� RI� FRPSRQHQWV� VKDOO� YHULI\� TXDOLW\
VWDQGDUGV�GXULQJ�PDQXIDFWXULQJ�SURFHVVHV�DQG�FDUU\�RXW�WKH
WHVWV� LQGLFDWHG� LQ� WKH� SHUWLQHQW� VWDQGDUGV�� HLWKHU� ZLWK� RZQ
HTXLSPHQW�RU�HOVH��DW�UHFRJQL]HG�ODERUDWRULHV�RU�LQVWLWXWHV�
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���������� ,PSRUWHUV� RI� QDWXUDO� JDV� FRPSUHVVLRQ� HTXLSPHQW� RU
FRPSRQHQWV

3K\VLFDO�RU�OHJDO�HQWLW\�ZLWK�HQRXJK�FLYLO��WHFKQLFDO��HFRQRPLF
DQG� ILQDQFLDO� UHVSRQVLELOLW\� WKDW� LPSRUWV� FRPSRQHQWV� IRU
FRPSUHVVLRQ� HTXLSPHQW� RU� 1DWXUDO� *DV� FRPSUHVVLRQ
HTXLSPHQW�WR�EH�LQVWDOOHG�LQ�&1*�5HIXHOLQJ�6WDWLRQV�

������������ 7KH� 7HFKQLFDO� 5HSUHVHQWDWLYH� VKDOO� EH� D� XQLYHUVLW\
SURIHVVLRQDO� HPSRZHUHG� WR� DFW� DV� VXFK�� UHJLVWHUHG� DW� WKH
SHUWLQHQW� 3URIHVVLRQDO� $VVRFLDWLRQ� DQG� DW�*$6�'(/� (67$'2
ZKR� VKDOO� WKH� EH� 7HFKQLFDO� 5HVSRQVLEOH� EHIRUH� *$6� '(/
(67$'2� DV� UHJDUGV� LPSRUWHG� FRPSRQHQWV� DQG� HTXLSPHQW�
RQ�EHKDOI�RI�WKH�LPSRUWHU�
+H� VKDOO� DOVR� EH� UHVSRQVLEOH� IRU� GDPDJHV� DULVLQJ� IURP
DFFLGHQWV� WKDW� PD\� RFFXU� GXH� WR� GHILFLHQW� PDWHULDOV� RU� WR
LQFRUUHFW�HTXLSPHQW�LQVWDOODWLRQ�DQG�PDLQWHQDQFH�

������������ 7KH� LPSRUWHU� VKDOO� UHTXHVW� KRPRORJDWLRQ� RI� WKH� LPSRUWHG
SURWRW\SHV�

������������ +H�VKDOO�DOVR�FRQWURO��FHUWLI\�DQG�JXDUDQWHH�WKH�TXDOLW\�RI�DOO
WKH� HOHPHQWV� RI� WKH� EDWFK�� )RU� WKLV�� FHUWLILFDWHV� LVVXHG� E\
UHFRJQL]HG� IRUHLJQ� ODERUDWRULHV� RU� LQVWLWXWHV� RU� ORFDO� HQWLWLHV
PD\�EH�DFFHSWHG�

������������ /LNHZLVH�� WKH� LPSRUWHU� RI� FRPSUHVVLRQ� HTXLSPHQW� VKDOO
VXEPLW� EHIRUH� *$6� '(/� (67$'2�� D� PDQXIDFWXUHU¶V
FHUWLILFDWLRQ�DSSRLQWLQJ�KLP�DV�WKH�FRPSDQ\¶V�UHSUHVHQWDWLYH
LQ� $UJHQWLQD� IRU� FRPPHUFLDOL]LQJ� LWV� HTXLSPHQW�� 7KH
PDQXIDFWXUHU�PD\�DSSRLQW�PRUH�WKDQ�RQH�UHSUHVHQWDWLYH�

���� 2%/,*$7,216�2)�7+(�7(&+1,&$/�5(35(6(17$7,9(

������ 7R� VXEPLW� LQ� GXH� WHUP� DOO� WKH� GRFXPHQWDWLRQ� UHTXLUHG� E\
*$6�'(/�(67$'2�

������ 7R�LQIRUP�*$6�'(/�(67$'2�DERXW�SRWHQWLDO�PRGLILFDWLRQV�WR
WKH�HTXLSPHQW�

������ +H�LV�DOVR�UHVSRQVLEOH�IRU�GDPDJHV�

���� 5,*+76�2)�7+(�7(&+1,&$/�5(35(6(17$7,9(
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������ 2QFH�WKH�DJUHHG�WHFKQLFDO�VHUYLFH�SHULRG�IRU�WKH�FRPSUHVVRU
HTXLSPHQW� H[SLUHV�� WKH� 7HFKQLFDO� 5HSUHVHQWDWLYH� DSSRLQWHG
E\�WKH�VXSSOLHU�PD\�EH�UHOLHYHG�RI�KLV�GXWLHV��RQO\�DV�UHJDUGV
WKDW� HTXLSPHQW�� 8SRQ� VXFK� H[SLUDWLRQ�� WKH� )LOOLQJ� 6WDWLRQ
RZQHU�VKDOO�DSSRLQW�±�ZLWKLQ�WHQ������GD\V�±�D�QHZ�7HFKQLFDO
5HSUHVHQWDWLYH�ZKR�VKDOO�FRPSO\�ZLWK�WKH�VDPH�UHTXLUHPHQWV
RI�WKH�SUHYLRXV�RQH�

���� 5(48,5(0(176�)25�+202/2*$7,21

������ 6XSSOLHU�LV�ERXQG�WR�FOHDUO\�LQIRUP�WKH�EX\HU�DERXW�WKH�VFRSH
DQG� RWKHU� VLJQLILFDQW� DVSHFWV� RI� WKH� JXDUDQWHHV� JUDQWHG
DFFRUGLQJ�WR�WKH�JXLGHOLQHV�RI�5HVROXWLRQ�6&,�1���������DQG
FRQGLWLRQV� H[FOXVLYHO\� DJUHHG� E\� WKH� SDUWLHV�� 6XSSOLHU� VKDOO
DOVR�SURYLGH�WKH�XVHU�ZLWK�D�SODLQ�DQG�FRPSOHWH�PDQXDO�ZLWK
WKH� LQVWUXFWLRQV� IRU� D� FRUUHFW� LQVWDOODWLRQ�� RSHUDWLRQ� DQG
UHFRPPHQGHG�PDLQWHQDQFH�SURJUDP�

������ 6XSSOLHU� VKDOO� SURYLGH� *$6� '(/� (67$'2� ZLWK� D� SODLQ� DQG
FRPSOHWH� PDQXDO� RI� HDFK� FRPSUHVVRU� PRGHO�� VSHFLI\LQJ� DOO
WKH�LVVXHV�UHODWHG�WR�WKH�XVH�DQG�PDLQWHQDQFH��7KH�IROORZLQJ
VKDOO�EH�DWWDFKHG�

�������� $�ZRUNVKHHW�ZLWK�WKH�IROORZLQJ�GDWD�

&RPSUHVVRU
0DNH�
0RGHO�
7\SH�
5SP�RU�F\FOHV���PLQ��
0D[LPXP�VXFWLRQ�SUHVVXUH��DEVROXWH����������������������EDU�
0LQLPXP�VXFWLRQ�SUHVVXUH��DEVROXWH�����������������������EDU�
0D[LPXP�GLVFKDUJH�SUHVVXUH��DEVROXWH�������������������EDU�
)LUVW�VWDJH�F\OLQGHU�GLDPHWHU�����������������������������������PP�
)LUVW�VWDJH�SLVWRQ�VWURNH�����������������������������������������PP�
1XPEHU�RI�VWDJHV�
6WDJH�SUHVVXUH��DEVROXWH����������������������������������������EDU�

6XFWLRQ�IORZ�±�SUHVVXUH�FXUYH�RU�HTXLYDOHQW�WDEOH�
'HVFULSWLRQ�RI�VKXW�GRZQ��DODUP�DQG�VLJQDOLQJ�V\VWHPV�RI�WKH
FRPSUHVVRU�

,QIRUPDWLRQ�DERXW�FRPSUHVVRU�DQFLOODU\�V\VWHPV�
D� ,QWHUQDO�H[WLQJXLVKLQJ�V\VWHP

&2�

1�

2WKHUV
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1RQH

E� ([WLQJXLVKLQJ�V\VWHP�DFWLYDWLRQ
$XWRPDWLF

�����0DQXDO
�����/RFDO

F� &RPSUHVVRU�SXOVDWLRQ�GDPSHU�V\VWHPV
<HV
1R

G� 9LEUDWLRQ�LQVXODWRUV�RI�
5XEEHU

�����6SULQJV
�����2WKHUV
�����1RQH

H� $LU�LQMHFWLRQ�LQ�SDFNDJHG�HQFORVHG�FRPSUHVVRUV�
3HUPDQHQW
:LWK�DFWLYH�FRPSUHVVRU
%\�KLJK�WHPSHUDWXUH
%\�JDV�GHWHFWLRQ
2WKHUV
1RQH

I� 6RXQG�SURRI�V\VWHPV�
<HV
1R

J� 'HWHFWRUV�RI�
6PRNH
+LJK�WHPSHUDWXUH
*DV
2WKHUV
1RQH

&RPSUHVVRU�LV�GULYHQ�E\�
D� (OHFWULFDO�PRWRU�

0DNH�
7\SH�
0RGHO�
5SP�
([SORVLRQ�SURRI�
,QFUHDVHG�VDIHW\�
,QWULQVLF�VDIHW\�ZLWK�WLJKW�LQVWDOODWLRQ�
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E� ,QWHUQDO�FRPEXVWLRQ�HQJLQH
0DNH�
7\SH�
0RGHO�
1XPEHU�RI�HPHUJHQF\�VKXW�GRZQV�

�������� 7KH� VXSSOLHU� VKDOO� VXEPLW� EHIRUH� *$6� '(/� (67$'2� D
ZRUNVKHHW� RI� HDFK� FRPPHUFLDOL]HG� HTXLSPHQW� LQFOXGLQJ� WKH
IROORZLQJ�GDWD�

0DNH�
0RGHO�
7\SH�
5SP�RU�F\FOHV���PLQ��

'ULYHQ�E\�
D� (OHFWULFDO�PRWRU

([SORVLRQ�SURRI
,QFUHDVHG�VDIHW\
,QWULQVLF�VDIHW\�ZLWK�WLJKW�LQVWDOODWLRQ

E� ,QWHUQDO�FRPEXVWLRQ�HQJLQH

3UHVVXUH�6WRUDJH�
<HV
1R�

,I�DIILUPDWLYH��VWDWH�
,QWHUQDO
([WHUQDO
&\OLQGHUV�SRVLWLRQ
&DSDFLW\�RI�HDFK�RI�WKHP�LQ�ZDWHU�OLWHUV
0D[LPXP�VWRUDJH�SUHVVXUH

(DFK�F\OLQGHU�LV�ILWWHG�ZLWK�

0DQXDO�YDOYH
'UDLQ�YDOYH
%XUVW�GLVF�DQG�IXVLEOH�SOXJ

9HQWLQJ�YDOYH��������������<(6���12

$FWLYDWLRQ�

/RFDO
5HPRWH
(OHFWULFDO
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3QHXPDWLF

'DWH�RI�WKH�ILUVW�F\OLQGHU�+\GURVWDWLF�WHVW�FHUWLILFDWH�

&RS\�RI�HDFK�F\OLQGHU�PDQXIDFWXULQJ�FHUWLILFDWH
1XPEHU�RI�WKH�FRUUHVSRQGLQJ�F\OLQGHU
/LVW�RI�PDNHV

�������� 7KH� VXSSOLHU� VKDOO� DOVR� SURYLGH� WKH� XVHU� DQG� *$6� '(/
(67$'2�ZLWK�WKH�FRPSRQHQWV�OLVW�DQG�WKH�PRWRU�DQG�ILWWLQJV
FDWDORJ��7KH�IROORZLQJ�GLDJUDPV�VKDOO�DOVR�EH�SURYLGHG�

*HQHUDO�OD\RXW
)ORZ
(OHFWULFDO�RSHUDWLRQ
6DIHW\

������ *$6� '(/� (67$'2� UHVHUYHV� WKH� ULJKW� RI� GHPDQGLQJ
FHUWLILFDWHV�RI�GLIIHUHQW� WHVWV�DQG�DOVR� WKH� FDOFXODWLRQ� UHSRUW
RI�WKRVH�SDUWV�WKDW�PD\�DIIHFW�WKH�V\VWHP�VDIHW\�

�� '(),1,7,216

���� &1*� �&2035(66('� 1$785$/� *$6��� +\GURFDUERQ� PDLQO\
FRQVWLWXWHG� RI� PHWKDQH�� ZKLFK� LV� GLVSHQVHG� DW� D� PD[LPXP
SUHVVXUH�RI�����EDUV�

���� 6$)(7<� '(9,&(6� ,1� &1*� &2035(66,21� (48,30(17�
0HFKDQLVPV�IRU�SURWHFWLQJ�SHUVRQV�DQG�LQWHJULW\�RI�WKH�&1*
FRPSUHVVLRQ�HTXLSPHQW�

����� %XUVW� GLVF� DQG� )XVLEOH� 3OXJ�� ,W� FRQVLVWV� RI� D� EXUVW� GLVF
FRPELQHG�ZLWK�D�IXVLEOH�SOXJ��7KH�GLVF� LV�PDQXIDFWXUHG�DQG
WDUHG� WR� UXSWXUH� DW� D� SUHVVXUH� ZKLFK� LV� KLJKHU� WKDQ� WKH
F\OLQGHU�K\GURVWDWLF�WHVW�SUHVVXUH�EXW� ORZHU�WKDQ�WKDW�RI�WKH
EXUVW�GLVF�

����� 3UHVVXUH� UHOLHI� VDIHW\� YDOYH�� 8VXDOO\� D� VSULQJ�ORDGHG� YDOYH
WKDW�RSHQV�WKH�RXWOHW�DQG�YHQWV�WR�WKH�DWPRVSKHUH�LQ�FDVH�RI
RYHUSUHVVXUH� DQG� FORVHV� LW� ZKHQ� WKH� SUHVVXUH� LQ� WKH
FRQWDLQHU�GHFD\V�WR�QRUPDO�YDOXHV�

���� &2035(66,21� (48,30(17�� $VVHPEO\� RI� FRPSRQHQWV� IRU
FRPSUHVVLRQ�� VWRUDJH� DQG� GLVSHQVLQJ� RI� &1*�� LQVWDOOHG� LQ
)LOOLQJ�6WDWLRQV�
(TXLSPHQW�PD\�QRW�KDYH�VWRUDJH�
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������ 3DFNDJHG�(TXLSPHQW��$VVHPEO\�RI�FRPSUHVVLRQ�DQG�VWRUDJH
V\VWHPV�XVXDOO\�PRXQWHG�RQ�WKH�VDPH�PHWDO�VWUXFWXUH�

���� 352727<3(�� )LUVW� XQLW� RI� D� VSHFLILF� FRPSUHVVRU� PRGHO
PDQXIDFWXUHG� IRU� EHLQJ� VXEMHFWHG� WR� WHVWV� IRU� REWDLQLQJ� LWV
DSSURYDO�

���� &1*� ',63(16(5�� ,QVWDOODWLRQ� WKDW� FRPELQHV� D� PHWHULQJ
V\VWHP� DQG� RWKHU� HVVHQWLDO� FRPSRQHQWV� IRU� ILOOLQJ� PRWRU
YHKLFOHV�F\OLQGHUV�ZLWK�&1*�

���� &1*� 6725$*(� 81,7�� &\OLQGULFDO� YHVVHOV� ZKLFK� VKDOO� EH
SHUPDQHQWO\� IL[HG�� YHUWLFDOO\� RU� KRUL]RQWDOO\� RQ� VSHFLDO
VWUXFWXUHV�PDQXIDFWXUHG�WR�WKDW�HIIHFW��EXW�GLVPRXQWDEOH�

���� )25&('� 9(17,/$7,21�� 3UHVVXUL]HG� DLU� IORZ� IURP� RXWVLGH
HQWHULQJ�WKH�FRPSUHVVRU�HQFORVXUH�WKURXJK�D�IDQ��,WV�YROXPH
VKDOO�EH�VXFK�DV�WR�SUHYHQW�H[SORVLYH�PL[WXUH�EXLOG�XS�LQ�FDVH
RI�OHDNV�

�� ,163(&7,216

���� %HIRUH�VWDUW�XS��HTXLSPHQW�VKDOO�EH�LQVSHFWHG�DQG�DSSURYHG
E\�*$6�'(/�(67$'2��7KLV� LQVSHFWLRQ�VKDOO�EH�SHUIRUPHG�VR
DV�WR�YHULI\�WKDW�WKH�HTXLSPHQW�KDV�WKH�VDPH�FKDUDFWHULVWLFV
DV�WKH�DSSURYHG�SURWRW\SH��7KH�&RPPHUFLDOL]DWLRQ�&RPSDQ\
WHFKQLFDO�UHSUHVHQWDWLYH�VKDOO�EH�SUHVHQW�

���� *$6� '(/� (67$'2� UHVHUYHV� WKH� ULJKW� RI� LQVSHFWLRQ� DW� DQ\
WLPH�� VR� DV� WR� YHULI\� WKDW� WKH� HTXLSPHQW� LV� LQ� JRRG
PDLQWHQDQFH�DQG�RSHUDWLQJ�FRQGLWLRQV�

�� 0,1,080��7(&+1,&$/�$1'�6$)(7<�63(&,),&$7,216

���� &RPSRQHQWV�VXEMHFWHG�WR�SUHVVXUH�VKDOO�EH�VR�GHVLJQHG�DV�WR
ZLWKVWDQG� D� SUHVVXUH� ���� KLJKHU� WKDQ� WKH� PD[LPXP
GLVFKDUJH�RSHUDWLRQ�SUHVVXUH�RI�HDFK�VWDJH�
,I� LWV�YDOXH� LV� ORZHU� WKDQ������ LW�VKDOO�EH�YHULILHG�DFFRUGLQJ
WR�WKH�UHJXODWLRQ�LQ�IRUFH�LQ�WKH�FRXQWU\�RI�RULJLQ�

���� &RPSRQHQWV� VXEMHFWHG� WR� SUHVVXUH� VKDOO� EH� K\GURVWDWLFDOO\
WHVWHG� DW� D� SUHVVXUH� RI� ���� WLPHV� WKH� PD[LPXP� ZRUNLQJ
SUHVVXUH�RI�HDFK�VWDJH�

���� 7KH�LQLWLDO�WHPSHUDWXUH�DW�HDFK�VWDJH�DQG�RI�VWRUDJH�VKDOO�EH
���� &� PD[LPXP� DQG� GLVFKDUJH� WHPSHUDWXUH� DW� HDFK� VWDJH
VKDOO�EH������&��FRQVLGHULQJ�D�URRP�WHPSHUDWXUH�RI�����&�
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���� *$6� '(/� (67$'2� UHFRPPHQGV� WKH� XVH� RI� LQWHU�VWDJH
VHSDUDWRUV� DQG� FRQGHQVDWH� GUDLQDJH� ZKHQ� WKH� JDV
FRPSRVLWLRQ�VR�UHTXLUHV�WKHP�

���� &RPSUHVVRUV� VKDOO� EH� ILWWHG� ZLWK� D� YHQWLQJ� UHOLHI� YDOYH� IRU
HDFK�VWDJH�JDXJHG�����DERYH�GLVFKDUJH�SUHVVXUH��H[FHSW�DW
WKH�ODVW�VWDJH�LQ�ZKLFK�WKH�YDOXH�VKDOO�FKDQJH�WR�����DERYH
GLVFKDUJH�SUHVVXUH�
,Q�FDVH�RI�YDOXHV�WKDW�GLIIHU�WKRVH�VSHFLILHG�RQ� WKLV�SRLQW�� LW
PXVW�EH�FHUWLILHG�WKDW�WKH\�FRPSO\�ZLWK�WKH�UHJXODWLRQV�RI�WKH
FRXQWU\�RI�RULJLQ�
&DOLEUDWLRQ�PXVW�EH�FKHFNHG�DQQXDOO\�

���� 7KHVH� UHOLHI� YDOYHV� VKDOO� FRPSO\�� DW� OHDVW�� ZLWK� WKH� GHVLJQ
UHTXLUHPHQWV�RI�$3,�53�����

���� $�FKHFN�YDOYH�VKDOO�EH�ORFDWHG�DW�WKH�FRPSUHVVRU�GLVFKDUJH�

���� *$6�'(/�(67$'2�UHVHUYHV�WKH�ULJKW�WR�UHTXHVW�WHVWV�RI�DQ\
HTXLSPHQW� ZHOGLQJ�� DQG� LW� PD\� DFFHSW� FHUWLILFDWHV� RI
UHFRJQL]HG�/DERUDWRULHV�RU�,QVWLWXWHV�

���� /DZ��������DQG�PXQLFLSDO� UHJXODWLRQV�DV� UHJDUGV�QRLVH�DQG
YLEUDWLRQ�VKDOO�EH�FRPSOLHG�ZLWK��1RLVH�DQG�YLEUDWLRQ�VKDOO�QRW
DIIHFW� ³LQ� VLWX´� LQVWDOODWLRQV� RU� QHLJKERULQJ� FRQVWUXFWLRQV�� $
UHSRUW� RI� WKH� PD[LPXP� VRXQG� OHYHO� SURGXFHG� E\� WKH
HTXLSPHQW�PXVW�EH�VXEPLWWHG�EHIRUH�*$6�'(/�(67$'2�

����� ,I� WKH� FRPSUHVVRU� LV� ORFDWHG� LQ� ZHDWKHU� DQG� VRXQG� SURRI
HQFORVXUH��VXFK�HQFORVXUH�PXVW�EH�PDQXIDFWXUHG�DV�RI�QRQ�
IODPPDEOH�PDWHULDOV�
7KH�HQFORVXUH�VKDOO�EH�ILWWHG�ZLWK�XSSHU�YHQWLODWLRQ�RSHQLQJV
ZKLFK� WRWDO� VXUIDFH� VKDOO� EH� VXFK� DV� WR� DYRLG� WKH
DFFXPXODWLRQ�RI�&1*�SRWHQWLDO�OHDNV�

����� &RPSUHVVRUV� VKDOO� LQFOXGH� D� SXOVDWLRQ� GDPSHU� WDQN�� ZKLFK
YROXPH� VKDOO� EH� DW� OHDVW�� ��� WLPHV� WKH� ILUVW� VWDJH� SLVWRQ
VWURNH��IXUWKHUPRUH�� LWV�FDSDFLW\�VKDOO�EH�VXFK�DV�WR�SUHYHQW
JDV� YHQWLQJ� ZKHQ� WKH� PDFKLQH� LV� LGOH�� ,Q� FDVH� RI� D� ORZHU
YROXPH�� LW� VKDOO� EH� GXO\� DFFRXQWHG� IRU�� 6XFK� WDQN� VKDOO� EH
ILWWHG� ZLWK� DQ� RYHUSUHVVXUH� UHOLHI� YDOYH� YHQWLQJ� WR� WKH
DWPRVSKHUH�

����� (TXLSPHQW� VKDOO� EH� DGHTXDWHO\� VXSSRUWHG� VR� DV� WR� DYRLG
GLVSODFHPHQWV�
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����� $Q� RULJLQDO� RU� D� GXO\� DXWKHQWLFDWHG� FRS\� RI� WKH� WHVWV
FHUWLILFDWHV�VXEPLWWHG�VKDOO�EH�LVVXHG�E\�UHFRJQL]HG�HQWLWLHV�

����� 'HIODJUDWLRQ�SURRI� RU� H[SORVLRQ�SURRI� HQFORVXUH� RI� GHYLFHV�
ILWWLQJV� RU� HOHFWULFDO� FRPSRQHQWV� VKDOO� FRXQW� ZLWK� ,5$0
TXDOLW\� FHUWLILFDWH� JUDQWHG� E\� ,5$0� RU� RWKHU� QDWLRQDO
UHFRJQL]HG�HQWLW\�

$Q� DXWKRUL]HG� HQWLW\� UHFRJQL]HG� E\� ,5$0� VKDOO� FHUWLI\� WKH
TXDOLW\�RI�LPSRUWHG�PDWHULDOV�

/LNHZLVH�� HDFK� FRPSRQHQW� VKDOO� EHDU� LQGHOLEO\�� HLWKHU
HPERVVHG� RU� LQ� D� QRQ�UHPRYDEOH� SODWH�� D� SHUPDQHQW
LQVFULSWLRQ��LQGLFDWLQJ�

D� 0DQXIDFWXUHU�RU�WUDGLQJ�FRPSDQ\�UHJLVWHUHG�QDPH�

E� (QFORVXUH�W\SH�

F� &HUWLILFDWLRQ�RI� H[SORVLRQ�SURRI�PDWHULDO� DQG� FHUWLILFDWH
QXPEHU�

G� *DV�RU�YDSRU�JURXS�

H� &HUWLILFDWLRQ�RI�TXDOLW\�

&RPSRQHQWV�RI�RWKHU�HOHFWULFDO� V\VWHPV� VXLWDEOH� IRU�&ODVV� ,�
'LYLVLRQ� �� DQG� �� HQYLURQPHQWV�� VXFK� DV� LQWULQVLF� VDIHW\�
SUHVVXUL]HG�� LQ� RLO� EDWK�� WLJKW�� HWF�� VKDOO� FRXQW� ZLWK� WKH
FHUWLILFDWHV�RI�DSSURYDO� LVVXHG�E\�D�UHFRJQL]HG� ODERUDWRU\�RU
HQWLW\�

����� (/(&75,&�02725�&2035(66256

������� 3DFNDJHG�&RPSUHVVRUV�ZLWKRXW�EXLOW�LQ�VWRUDJH

D� ,I�WKHUH�LV�QR�IRUFHG�YHQWLODWLRQ�LQ�WKH�HQFORVXUH��WKH�DUHD
VKDOO� EH� FRQVLGHUHG� DV� &ODVV� ,� ±� 'LYLVLRQ� ��� WKXV�� WKH
LQVWDOODWLRQ� RI� H[SORVLRQ� SURRI� PRWRU� DQG� ILWWLQJV� LV
QHFHVVDU\�

E� ,I� WKHUH� LV� SHUPDQHQW� DQG� SRVLWLYH� YHQWLODWLRQ� LQ� WKH
HQFORVXUH��WKH�DUHD�LV�FRQVLGHUHG�DV�&ODVV�,�±�'LYLVLRQ���
WKXV�� WKH� LQVWDOODWLRQ� RI� LQFUHDVHG� VDIHW\� PRWRU� DQG
VKLHOGHG�ILWWLQJV�LV�QHFHVVDU\�

������� 3DFNDJHG�&RPSUHVVRUV�ZLWK�EXLOW�LQ�6WRUDJH
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D� ,I�WKHUH�LV�QR�IRUFHG�YHQWLODWLRQ�LQ�WKH�HQFORVXUH��WKH�DUHD
VKDOO� EH� FRQVLGHUHG� DV� &ODVV� ,� ±� 'LYLVLRQ� ��� WKXV�� WKH
LQVWDOODWLRQ� RI� H[SORVLRQ� SURRI� PRWRU� DQG� ILWWLQJV� LV
QHFHVVDU\�

E� ,I�WKHUH�LV�SRVLWLYH�YHQWLODWLRQ�LQ�WKH�HQFORVXUH��WKH�DUHD�LV
FRQVLGHUHG�DV�&ODVV�,�±�'LYLVLRQ����WKXV��WKH�LQVWDOODWLRQ�RI
LQFUHDVHG� VDIHW\� PRWRU� DQG� VKLHOGHG� ILWWLQJV� PD\� EH
SRVVLEOH�� DQG� WKH� LQVWDOODWLRQ� RI� DQ� H[SORVLYH� PL[WXUH
GHWHFWRU�LV�PDQGDWRU\�VR�DV�WR�SURGXFH�D�SRZHU�FXW�ZKHQ
D� PD[LPXP� /RZHU� ([SORVLRQ� /LPLW� �/(/�� RI� ���� LV
GHWHFWHG�

������� 1RQ�SDFNDJHG�&RPSUHVVRUV�LQ�&ORVHG�5RRP

,I� WKHUH� LV� JRRG� QDWXUDO� YHQWLODWLRQ� �]HQLWKDO� RU� ULJKW� EHORZ
WKH�URRI�RQ�WKH�VLGHV��LQ�WKH�URRP��LW�LV�FRQVLGHUHG�DV�&ODVV�,
±�'LYLVLRQ����WKXV��WKH�LQVWDOODWLRQ�RI� LQFUHDVHG�VDIHW\�PRWRU
DQG�VKLHOGHG�ILWWLQJV�LV�QHFHVVDU\�
,I� WKH� URRP¶V� YROXPH� LV� ORZHU� WKDQ� ���� P�� RU� LI� QDWXUDO
YHQWLODWLRQ�LV�QRW�HQRXJK��WKH�PRWRU�DQG�HOHFWULFDO�LQVWDOODWLRQ
VKDOO�EH�&ODVV� ,�±�'LYLVLRQ���� ,I� YHQWLODWLRQ� LV� LPSURYHG�ZLWK
IRUFHG�DLU�V\VWHPV�WKH�DUHD�VKDOO�EH�&ODVV�,�±�'LYLVLRQ���

������� 1RQ�SDFNDJHG�&RPSUHVVRUV�LQ�2SHQ�$LU�5RRP

7KRVH�DUHDV�DUH�FRQVLGHUHG�DV�&ODVV�,�±�'LYLVLRQ����WKHUHIRUH�
LQFUHDVHG� VDIHW\� PRWRU� DQG� JDV�WLJKW� VKLHOGHG� ILWWLQJV� VKDOO
EH�LQVWDOOHG�

����� &2035(66256� '5,9(1� %<� $1� ,17(51$/� &20%867,21
(1*,1(

������� ,I� WKH� HQJLQH� VWDUW�XS� V\VWHP� LV� HOHFWULFDO�� LW� PXVW� EH
HQFORVHG� LQ�D� WLJKW�ER[�SUHVVXUL]HG�ZLWK�DLU� FRPLQJ� LQ� IURP
RXWGRRUV��7KLV�DLU�YHQWV�RXWGRRUV�WRR�

,I�WKH�HQJLQH�LV�QRW�HQFORVHG�LQ�D�WLJKW�ER[��LW�VKDOO�EH�ORFDWHG
LQ�D� VHSDUDWH� URRP� IURP� WKH� FRPSUHVVRU� URRP��ZKLFK� VKDOO
EH�YHQWLODWHG�E\�QDWXUDO�DLU�FRPLQJ�LQ�IURP�RXWGRRUV

)XUWKHUPRUH�� WKH� VWDUW�XS� PRWRU� EDWWHU\� VKDOO� EH� ORFDWHG
RXWGRRUV�

3DUW\�ZDOO�EHWZHHQ�WKH�FRPSUHVVRU�DQG�PRWRU�URRPV�VKDOO�EH
JDV�WLJKW�
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������� ,I� WKH� HQJLQH� VWDUW�XS� V\VWHP� LV� SQHXPDWLF�� LW� PD\� EH
LQVWDOOHG�LQ�WKH�FRPSUHVVRU�URRP��)RU�WKLV��*$6�'(/�(67$'2
VKDOO� UHTXHVW� LQWHUQDO� RU� H[WHUQDO� HQJLQH� YHQWLODWLRQ� WKURXJK
SUHVVXUL]HG�DLU�

������� $Q� H[SORVLYH�PL[WXUH� GHWHFWRU� RSHUDWLQJ� RQ� WKH� HPHUJHQF\
VKXW�GRZQ�VKDOO�EH�LQVWDOOHG�LQ�WKH�URRP�ZKHUH�WKH�HQJLQH�LV
ORFDWHG�

�� ,167580(17$7,21

���� 7KH�FRPSUHVVRU�VKDOO�LQFOXGH�WKH�IROORZLQJ�LQVWUXPHQWV�

� 6XFWLRQ�SUHVVXUH�JDXJH

� ,QWHU�VWDJH�JDXJH

� 'LVFKDUJH�SUHVVXUH�JDXJH

� 6WRUDJH�JDXJH

� 2LO�SUHVVXUH�JDXJH

� 7HPSHUDWXUH�LQGLFDWRUV

� 2LO�PHWHU

���� ,W� VKDOO� DOVR� EH� HTXLSSHG�ZLWK� DXWRPDWLF� VKXW� GRZQV�ZKLFK
VKDOO�DFWLYDWH�XQGHU�WKH�IROORZLQJ�H[FHVV�FRQGLWLRQV�

� /RZ�DQG�KLJK�LQOHW�SUHVVXUH

� +LJK�GLVFKDUJH�SUHVVXUH

� 'LVFKDUJH�WHPSHUDWXUH�ULVH

� /RZ�RLO�SUHVVXUH

� /RZ�RLO�OHYHO

���� *$6�'(/�(67$'2�UHFRPPHQGV�WKH�XVH�RI�LQGLFDWRUV�VR�DV�WR
VKRZ�WKH�IDLOXUH�WKDW�WULJJHUHG�WKH�FRPSUHVVRU�VKXW�GRZQ�



15

���� :KHQHYHU� *$6� '(/� (67$'2� GHHPV� LW� FRQYHQLHQW�
VXSSOHPHQWDU\� LQVWUXPHQWV� IRU� UHDVVXULQJ� V\VWHP¶V� VDIHW\
VKDOO�EH�UHTXLUHG�

�� 6$)(7<�,17(5/2&.,1*�'(9,&(6

���� &1*� FRPSUHVVRU� HTXLSPHQW� VKDOO� KDYH� D� GXO\� LGHQWLILHG
HPHUJHQF\� VWRS� SDOP� EXWWRQ� VZLWFKHV� WKDW� ZLOO� VKXW� GRZQ
WKH�HTXLSPHQW��FORVH�OLQH�YDOYHV��FXW�RII�GLVSHQVLQJ�DQG�DQ\
RWKHU�RSHUDWLRQ�UHODWHG�WR�VDIHW\�VHTXHQFH�

,W� VKDOO� EH� ORFDWHG�ZLWKLQ� WKH� FRPSUHVVRU� URRP�RU� RYHU� WKH
SDFNDJHG�HQFORVXUH�

(PHUJHQF\�VKXW�GRZQ�VKDOO� EH� UHVWDUWHG�PDQXDOO\� IURP� WKH
FRQWURO�SDQHO�

���� ,I� WKH� HOHFWULFDO� LQVWDOODWLRQ� LV� &ODVV� ,�� 'LYLVLRQ� �� DQG� WKH
YHQWLODWLRQ�LV�SHUPDQHQW�DQG�SRVLWLYH��WKHUH�VKDOO�EH�DW� OHDVW
WZR�DLU� IORZ�VHQVRUV� LQWHUORFNHG�ZLWK� WKH� IDQ� FRQWDFWRU�� WKH
WKUHH� RI� WKHP� VHULDOO\� FRQQHFWHG�� IRU� HQDEOLQJ� HOHFWULFDO
SRZHU� IRU� WKH� HQWLUH� LQVWDOODWLRQ�� ,I� WKHUH� LV� QR� IRUFHG
YHQWLODWLRQ��QR�YROWDJH�VKDOO�H[LVW�

���� ,Q� FDVH� GHWHFWLRQ� RI� H[SORVLYH� PL[WXUH� LV� UHTXLUHG�� WKH
GHWHFWRU� HTXLSPHQW�PD\� EH� FDOLEUDWHG� IRU� WKH� ILUVW� OHYHO� DW
���� RI� WKH� /RZHU� ([SORVLRQ� /LPLW� �/(/��ZLWK� VRXQG� DODUP�
)RU�WKH�VHFRQG�OHYHO�DW�����RI�WKH�/(/��WKH�FRPSUHVVRU�VKDOO
EH� VKXW�GRZQ�DQG� WKH�HOHFWULFDO� SRZHU� LQVLGH� WKH�SDFNDJHG
HTXLSPHQW� VKDOO� EH� VWRSSHG� DQG� YDOYHV� FORVXUH� VKDOO� EH
LQWHUORFNHG�

,Q� FDVH� RI� D� QRQ�HOHFWULFDO� GULYLQJ� PRWRU�� LW� PXVW� EH� VKXW
GRZQ� E\� FXWWLQJ� VXSSO\� WR� LJQLWLRQ� DQG� VWDUWXS� V\VWHP� E\
PHDQV� RI� D� EDWWHU\� RU� SQHXPDWLF� HOHFWUR� YDOYH�� LI
FRUUHVSRQGV�

�� 6725$*(

���� 6WRUDJH�PD\� EH� SHUIRUPHG� LQ� WDQNV� RU� F\OLQGHUV�� 7KH� LGHDO
YROXPH� LV� WKDW� FRUUHVSRQGLQJ� WR� DSSUR[LPDWHO\� RQH� KRXU� RI
FRPSUHVVRU�RSHUDWLRQ�

���� 6XEPLVVLRQ� RI� F\OLQGHUV� DQG� WDQNV�PDQXIDFWXULQJ� FHUWLILFDWH
VKDOO�EH�UHTXLUHG�

���� 7$1.6�6725$*(
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������ &1*�VWRUDJH�WDQNV�VKDOO�EH�GHVLJQHG�VXFK�DV�WR�EH�ILWWHG�IRU
���� EDU� ZRUNLQJ� SUHVVXUH� DQG� VKDOO� FRPSO\� ZLWK� WKH
UHTXLUHPHQWV� RI� $60(� FRGH�� 6HFWLRQ� 9,,,� ±� 'LYLVLRQ� ��� RU
RWKHUV�DFFHSWHG�E\�*$6�'(/�(67$'2�

������ (DFK� WDQN� VKDOO� EH� ILWWHG�ZLWK� DQ� RYHUSUHVVXUH� VDIHW\� YDOYH
WKDW� VKDOO� RSHQ� ZKHQ� WKH� SUHVVXUH� GRHV� QRW� H[FHHG� ���
RYHU�WKH�QRUPDO�ZRUNLQJ�SUHVVXUH�DQG�YHQWLQJ�DW�D�SUHVVXUH
QRW�H[FHHGLQJ�����RYHU�WKH�RSHQLQJ�SUHVVXUH�

������ 6WRUDJH�VKDOO�FRQWDLQ�RQO\�RQH�JO\FHULQ�SUHVVXUH�JDXJH

������ 7DQNV� VKDOO� EH� PRXQWHG� VXFK� DV� WR� DYRLG� FRQFHQWUDWLRQ� RI
H[FHVVLYH�ORDGV�LQ�VXSSRUWV�

������ $GGLWLRQDO� ZHOGLQJ� VKDOO� QRW� EH� DFFHSWHG� LQ� WDQN� ]RQHV
H[SRVHG�WR�LQWHUQDO�SUHVVXUH�

������ 7DQNV� VKDOO� EH� LQWHUFRQQHFWHG� DQG�� LQ� WXUQ�� FRQQHFWHG� WR
PDQLIROGV� WKURXJK� VWDLQOHVV� VWHHO� $,6,� ���� RU� ���� W\SH�
RPHJD�WXEHV�

���� &</,1'(56�6725$*(

������ &\OLQGHUV� VKDOO� EH� PDQXIDFWXUHG� VXFK� DV� WR� RSHUDWH� DW� D
ZRUNLQJ� SUHVVXUH� RI� ���� EDU�� DFFRUGLQJ� WR� WKH� FRQVWUXFWLRQ
DQG� WHVWV� UHTXLUHPHQWV� RI� ,5$0� ����� 6WDQGDUG�� 7KH\� VKDOO
EH�SODFHG�YHUWLFDOO\�RU�KRUL]RQWDOO\�LQ�JURXSV�

������ (DFK� F\OLQGHU� RU� D� UHGXFHG� JURXS� RI� F\OLQGHUV� VKDOO� KDYH� D
YDOYH�� VR� DV� WR� VHSDUDWH� WKH� JURXS� LQ� DUHDV� IRU� HQDEOLQJ
SDUWLDO� YHQWLQJ� LQ� FDVH� RI� LQWHUFRQQHFWLRQV� IDLOXUH� RU� IRU
RSHUDWLYH� UHDVRQV�� *$6� '(/� (67$'2� VKDOO� GHWHUPLQH� WKH
JURXS�VL]H�

������ 2QH�RU�PRUH�RYHUSUHVVXUH�VDIHW\�YDOYHV�GHVLJQHG�DFFRUGLQJ
WR� $3,� 53� ���� ±� $QQH[� '� VKDOO� EH� XVHG�� 7KHLU� FDOLEUDWLRQ
PXVW�EH�FKHFNHG�DQQXDOO\�

7KRVH� YDOYHV� VKDOO� RSHQ� DW� D� SUHVVXUH� QRW� H[FHHGLQJ� ���
RYHU� ZRUNLQJ� SUHVVXUH� DQG� VKDOO� YHQW� DW� D� SUHVVXUH� QRW
H[FHHGLQJ�����RI�WKH�RSHQLQJ�SUHVVXUH�

������ )RU�SDFNDJHG�HTXLSPHQW��UHOLHI�YDOYHV�PXVW�EH�FRQQHFWHG�WR
D�FRPPRQ�PDQLIROG�ZKLFK�LQ�FDVH�RI�RYHUSUHVVXUH�VKDOO�YHQW
WKH�JDV�RXWGRRUV�
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������ 7KH�PDQLIROG�VKDOO�KDYH�D�VHFWLRQ�QRW�ORZHU�WKDQ�WKH�DGGLWLRQ
RI�UHOLHI�YDOYH�RXWOHW�VHFWLRQV��2QO\�WKH�ODVW�FRPSUHVVRU�VWDJH
PD\�EH�FRQQHFWHG�WR�WKLV�PDQLIROG��WKH�SUHYLRXV�VWDJHV�PXVW
EH�FRQQHFWHG�WR�RWKHU�LQGLYLGXDO�PDQLIROGV�

������ 2SWLRQDOO\��IRU�HDFK�F\OLQGHU��D�EXUVW�GLVF�DQG�D�IXVLEOH�SOXJ
PD\�EH�XVHG��GLVF�VKDOO�EH�UHJXODWHG�DW�D�SUHVVXUH�HTXDO� WR
WKH�WHVW�SUHVVXUH��,W�VKDOO�YHQW�RXWGRRUV�

������ &\OLQGHUV� VKDOO� EH� DGHTXDWHO\� VHFXUHG� DQG� SURWHFWHG� IURP
FRUURVLRQ�

������ 7KH� F\OLQGHU� JURXSV� VKDOO� EH� SODFHG� RQ� FRQFUHWH� SODWIRUPV
DGHTXDWHO\� FRQVWUXFWHG� VXFK� DV� WR� SUHYHQW� ZDWHU
DFFXPXODWLRQ�EHORZ�WKHP�

������ &\OLQGHUV� VKDOO� EH� LQWHUFRQQHFWHG� E\� $,6,� ���� RU� ���� W\SH
VWDLQOHVV�VWHHO�WXEHV��RPHJD��VR�DV�WR�DEVRUE�H[SDQVLRQV�

������� � 6XFK� F\OLQGHUV� VKDOO� EH� SURWHFWHG� ZLWK� WZR� FRDWLQJV� RI
DQWLFRUURVLRQ�SDLQW�DQG�WZR�RI�ZKLWH�RU�DOXPLQXP�ILQLVKLQJ�

������� +RUL]RQWDO� JURXSV� RI� F\OLQGHUV� VKDOO� EH� LQVWDOOHG� RULHQWLQJ
YDOYHV�WRZDUGV�DUHDV�ZKHUHE\� WKHLU�SURMHFWLRQV�GR�QRW�RIIHU
DQ\�ULVN�

������� $OVR�� IRU� KRUL]RQWDO� F\OLQGHUV�� YDOYHV� PHFKDQLFDO� SURWHFWLRQ
VKDOO�EH�UHTXLUHG��7KH\�PD\�EH�SHUIRUPHG�ZLWK�D�GHWDFKDEOH
JULG�

���� (DFK�VWRUDJH�EDQN�RU�OHYHO�VKDOO�KDYH�LWV�RZQ�IDVW�DFWLYDWLRQ
YDOYH��ó�WXUQ�� ,W� VKDOO�EH�GHVLJQHG�VXFK�DV� WR�EH� VHDOHG� LQ
FORVH�SRVLWLRQ�DQG�WR�SUHYHQW�RSHQLQJ�

���� (DFK� EDQN� VKDOO� DOVR� KDYH� DQ� H[FHVV� IORZ� YDOYH� PRXQWHG
LPPHGLDWHO\�GRZQVWUHDP�RI�WKH�YDOYH�

���� ,I�WKH�GLVSHQVHU�LV�QRW�ILWWHG�ZLWK�FKHFN�YDOYHV��WKH\�VKDOO�EH
ILWWHG�LQ�WKH�PHGLXP�DQG�ORZ�SUHVVXUH�EDQNV�GHOLYHU\�OLQH�WR
WKH�GLVSHQVHU�

���� 3ULRULW\� SDQHO� FRQWUROOLQJ� YDOYH� RSHQLQJ� DQG� FORVXUH� VKDOO
KDYH� D� V\VWHP� IRU� SUHYHQWLQJ� EDFNIORZ� WRZDUGV� VWRUDJH
EDQNV�



18

���� %HVLGHV� WKH� RYHUSUHVVXUH� YHQWLQJ� WKURXJK� UHOLHI� YDOYHV�
VWRUDJH� VKDOO� KDYH� D� IDVW� DFWLYDWLRQ� PDQXDO� YHQWLQJ� ����
WXUQ���E\�PHDQV�RI� D�YDOYH� WKDW�PD\�EH�RSHQHG�DQG�FORVHG
IURP�WKH�RXWVLGH�
7KHVH�YDOYHV�VKDOO�HQDEOH�WKH�E\SDVV�RI�D�IORZ�HTXDO� WR� WKH
UHOLHI� YDOYHV� IORZ� ZKHQ� SUHVVXUH� LV� KLJKHU� RU� HTXDO� WR� ���
EDU�

����� 7KRVH�F\OLQGHUV�DQG�WDQNV�RI�D�ILOOLQJ�VWDWLRQ�ZKLFK�PD\�KDYH
EHHQ�DIIHFWHG�E\�DQ�LQFLGHQW�PXVW�EH�UHSRUWHG�

����� $�VHUYR�YDOYH� FRQQHFWHG� WR� WKH�HPHUJHQF\� VKXW�GRZQ�VKDOO
EH� LQVWDOOHG� LQ� WKH� SLSLQJ� OLQH� FRQQHFWLQJ� WKH� FRPSUHVVRU
HTXLSPHQW�WR�WKH�GLVSHQVHU�

����� 6HPL�ULJLG� LQWHUFRQQHFWLRQ� SLSLQJ� VKDOO� EH� $,6,� ���� W\SH
VWDLQOHVV� VWHHO� RU� RWKHU� LQWHUQDWLRQDOO\� UHFRJQL]HG
VSHFLILFDWLRQ�

����� 3LSLQJ�EHQGLQJ�WHVW�VKDOO�FRPSO\�ZLWK�,5$0������6WDQGDUG�RU
DQ\�RWKHU�GHHPHG�DGHTXDWH�E\�*$6�'(/�(67$'2�

����� &RPSUHVVRU� DQG� VWRUDJH� LQVWDOODWLRQ� VKDOO� EH� SHUIRUPHG
DFFRUGLQJ�WR�WKH�DUW�UXOHV�DQG�JRRG�HQJLQHHULQJ�SUDFWLFH�
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*(�1�������

$11(;�1���

0,1,080�63(&,),&$7,216�)25�&1*�',63(16(56

�� 5(*8/$7,216

���� 'LVSHQVHU� 6XSSOLHU� VKDOO� FRPSO\� ZLWK� WKH� UHTXLUHPHQWV
VSHFLILHG� LQ� SRLQWV� ,����� RU� ,������ RI� &1*� &RPSUHVVRUV
3URYLVLRQDO�6WDQGDUG��DV�FRUUHVSRQGV�

���� +H� VKDOO� VXEPLW� EHIRUH� *$6� '(/� (67$'2�� WKH� IROORZLQJ
WHFKQLFDO�GRFXPHQWDWLRQ�

� 6SHFLILFDWLRQV�DQG�XVH�PDQXDO
� )ORZ�GLDJUDP
� *HQHUDO�OD\RXW�SODQ
� )LWWLQJV�GHVFULSWLYH�SODQ
� 3DUWV�OLVW
� )LWWLQJV�ERRNOHW

�� 0,1,080�63(&,),&$7,216

���� 'LVSHQVHU�VKDOO�EH�ILWWHG�ZLWK�D�EUHDNDZD\�V\VWHP�DW�����EDU
SUHVVXUH�� ZLWK� D� PD[LPXP� WROHUDQFH� RI� ������ ,W� VKDOO� EH
VHDOHG�DIWHU�FDOLEUDWLRQ�

���� *$6�'(/�(67$'2�PD\�UHTXHVW�D�WHVW�RI� WKDW�V\VWHP�EHIRUH
LWV�PRXQWLQJ�RQ� WKH�GLVSHQVLQJ� VWDWLRQ�� VR� DV� WR� FKHFN� WKDW
VXSSO\�VKXWV�GRZQ�DW�WKH�VWDWHG�SUHVVXUH�

���� 'RZQVWUHDP�RI�WKH�EUHDNDZD\�V\VWHP��HDFK�KRVH�VKDOO�KDYH
D� VHFRQG� EUHDNDZD\� V\VWHP� IRU� SUHYHQWLQJ� WKH� PD[LPXP
DOORZDEOH� ILOO� SUHVVXUH� IURP� EHLQJ� H[FHHGHG� E\� D� ������ ,W
PXVW�EH�VHDOHG�

���� 'LVSHQVHU� YDOYHV� VKDOO� EHDU� D� PDUNLQJ� SODWH� ZLWK� WKH
IROORZLQJ�GDWD�

0DNH�DQG�0RGHO�

1RUPDO�ZRUNLQJ�3UHVVXUH�

0D[LPXP�:RUNLQJ�3UHVVXUH�
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0DQXIDFWXUH�'DWH�

7HVW�'DWH�

:RUNLQJ�)ORZ�

���� 7KH�GLVSHQVHU�VKDOO�EH�ILWWHG�ZLWK�D�&ODVV�����RU���JDXJH�SHU
HDFK�KRVH�IRU�FKHFNLQJ�GLVSHQVLQJ�SUHVVXUH�IURP�WKH�RXWVLGH

���� 'LVSHQVHU� LQWHUQDO� OLQHV� VKDOO� EH� $,6,� ���� RU� ���� W\SH
VWDLQOHVV�VWHHO�RU�D�PRUH�UHVLVWDQW�PDWHULDO�

���� $OO�GLVSHQVHUV��LQFOXGLQJ�KDQJLQJ�RQHV��VKDOO�LQFOXGH�D�FRQWURO
YDOYH�DQG�DQ�HOHPHQW�IRU�VXSSRUWLQJ�WKH�KRVH�ZKHQ�LGOH�

���� 7KH\� VKDOO� EH� ILWWHG� ZLWK� DQ� H[FHVV� IORZ� ORFN� XS� V\VWHP
ORFDWHG�LPPHGLDWHO\�XSVWUHDP�RI�WKH�GLVSHQVLQJ�KRVH�

7KLV�V\VWHP�VKDOO�EH�SHULRGLFDOO\� LQVSHFWHG�DQG�DSSURYHG�E\
*$6�'(/�(67$'2��7KH�PHWKRG�RI�WHVW�FRQVLVWV�LQ�FORVLQJ�WKH
GLVSHQVHU�FRQWURO�YDOYH�DQG�YHQWLQJ�WKH�JDV�FRQWDLQHG�LQ�WKH
KRVH�DQG�LQ�WKH�HTXLSPHQW�LQWHUQDO�OLQHV��7KHQ��FRQWURO�YDOYH
LV� RSHQHG� DEUXSWO\�� DFWLYDWLQJ� WKH� H[FHVV� IORZ� EORFNLQJ
V\VWHP�

���� 7KH�GLVSHQVHU� HOHFWULFDO� LQVWDOODWLRQ� VKDOO� EH� H[SORVLRQ� SURRI
RU�LQWULQVLFDOO\�VDIH�DFFRUGLQJ�WR�6HFWLRQ������1(&�6WDQGDUG�

����� 'LVSHQVHU� KRVHV� VKDOO� EHDU� WKHLU� PDQXIDFWXULQJ� GDWHV
HPERVVHG�DW�ERWK�HQGV�

����� +RVHV� VKDOO� EH� ILWWHG� IRU� RSHUDWLQJ� DW� D� QRUPDO� SUHVVXUH� RI
���� EDU� DQG� K\GURFDUERQ� UHVLVWDQW� LQ� WKHLU� LQQHU� VLGH� DQG
ZHDWKHU� SURRI� �KXPLGLW\�� R]RQH�� HWF��� LQ� WKHLU� H[WHUQDO
VXUIDFHV�

����� 7KH� VSHFLILFDWLRQ� DSSOLHG� IRU� KRVHV� DSSURYDO� VKDOO� UHTXLUH
WKHLU� VXEMHFWLRQ� WR� K\GURVWDWLF� WHVW� DW� �� �IRXU�� WLPHV� WKHLU
ZRUNLQJ�SUHVVXUH�

����� 7HVWV� FDUULHG� RXW� RQ� KRVHV� IRU� WKHLU� DSSURYDO� VKDOO� FRPSO\
ZLWK� WKH� JXLGHOLQHV� LQFOXGHG� LQ� 7DEOH� 1U�� ���� *(� �����
6WDQGDUG�

����� /LNHZLVH��KRVHV�VKDOO�EHDU�DQ�H[FOXVLYH�VHULDO�QXPEHU�SODFHG
E\�WKH�PDQXIDFWXUHU�
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����� 7KH�'LVSHQVHU�6XSSOLHU�VKDOO�VXEPLW�EHIRUH�*$6�'(/�(67$'2
WKH� RULJLQDO� FHUWLILFDWH� RU� DXWKHQWLFDWHG� FRSLHV� RI� WKH
FHUWLILFDWH� FRUUHVSRQGLQJ� WR� WKH� K\GURVWDWLF� WHVW� SHUIRUPHG
RQ�WKH�HTXLSPHQW�KRVHV�

����� +RVH�OHQJWK�VKDOO�DYRLG�FRQWDFW�ZLWK�WKH�LVODQG�IORRU�

����� :KHQ�LQ�JRRG�RSHUDWLRQ��WKH�ILOOLQJ�KRVH�EHQGLQJ�UDGLXV�VKDOO
QHYHU�H[FHHG�WKH�DOORZHG�RQH�

����� 7KH�PD[LPXP�DFFHSWDEOH�HUURU��LQ�GLVSHQVHU�FDOLEUDWLRQ�LV��
��

*$6� '(/� (67$'2� UHVHUYHV� WKH� ULJKW� WR� LQVSHFW� GLVSHQVHUV
ZKHQ�GHHPHG�FRQYHQLHQW�

����� +RVH� VHUYLFH� OLIH� VKDOO� EH� OLPLWHG� E\� WKH� FRQGLWLRQ� RI� WKH
H[WHUQDO� SURWHFWLRQ��PHVKHV� RU� WHUPLQDOV�� DFFRUGLQJ� WR� *$6
'(/�(67$'2¶V�FULWHULD�


